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FOR IMMEDIATE RELEASE

SMEP MICROFINANCE BANK APPOINTS BERNARD MUTINDA KIVAVA AS NEW
CHIEF EXECUTIVE OFFICER

NAIROBI, KENYA — June 20, 2026 — The Board of Directors of SMEP Microfinance Bank PLC is pleased to
announce the appointment of Mr. Bernard Mutinda Kivava as its new Chief Executive Officer, effective May 18,
2026. This appointment is subject to the approval of the Central Bank of Kenya (CBK).

Mr. Kivava brings a wealth of experience and a distinguished track record in institutional leadership and
management within the microfinance sector. With over two decades of experience, he is a recognized specialist
in mainstream microfinance, dedicated to serving economically active micro-entrepreneurs and rural smallholder
farmers across Kenya and the East African region.

Prior to joining SMEP Microfinance Bank, Mr. Kivava served as the CEO of Juhudi Kilimo for ten years, from
2015 to 2025. During his tenure, he spearheaded a significant change management initiative that successfully
transformed the institution from a loss-making entity into a profitable one. His leadership led to a remarkable
expansion of Juhudi Kilimo’s outreach, increasing its branch network, and more than tripling both its active
customer base and loan portfolio.

Before his role at Juhudi Kilimo, Mr. Kivava was the CEO of Letshego Rwanda Limited for approximately two
and a half years. He was instrumental in growing the loan book and significantly enhancing profitability. He also
successfully guided Letshego Rwanda through its transition from a credit-only institution to a Deposit Taking
Microfinance Institution, which resulted in improved staff productivity and a comprehensive review of products
and processes to align with Letshego group standards.

Mr. Kivava began his career as a loan officer at Faulu Kenya DTMFI, where he steadily advanced through the
ranks to become a Branch Manager and later the Head of Business Development.

Dr. (h.c) Nelson C. Kuria, MBS, OGW, F. IoD (K), Board Chairman of SMEP Microfinance Bank PLC, stated,
“After much prayer and a thorough interview process, we are confident that Bernard possesses the vision,
experience, and dedication required to lead SMEP Microfinance Bank. His proven ability to drive growth and
execute successful turnarounds aligns perfectly with our mission of transforming lives and meeting our customers’
needs as a Christ-centered Microfinance organization in Kenya. We believe he will drive the urgent and much-
needed turnaround of SMEP Microfinance Bank.”

SMEP Microfinance Bank looks forward to a new chapter of growth and enhanced service delivery under Mr.
Kivava’s leadership.

About SMEP Microfinance Bank PLC

SMEP Microfinance Bank PLC is a Christ-centered Microfinance organization in Kenya dedicated to
transforming lives by meeting the financial needs of micro, small and medium enterprises. For more information,

visit www.smep.co.ke.
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