SMEP MICROFINANCE BANK

RESOLUTIONS PASSED AT THE 15™ ANNUAL GENERAL MEETING OF THE COMPANY
HELD VIRTUALLY/VIA ELECTRONIC MEANS ON FRIDAY 26T JUNE, 2026 AT 2.30 PM.

The meeting being quorate, the shareholders resolved as follows:

ORDINARY RESOLUTIONS

1.REPORT AND FINANCIAL STATEMENT FOR THE YEAR ENDED 315T DECEMBER 2025

The Reports of the Chairman, Director’s and the Audited Financial Statement for the year
ended 31st December 2025 were received and considered.

The Chairman invited questions from Shareholders on the Financial Statements.
Shareholders asked questions which the Chairman responded.

Shareholders RICHARD OMUKANDA JEREMIAH WASWA proposed & ROSEMARY
WAN]JERI KINUTHIA seconded the resolution. It was RESOLVED BY MAJORITY the Report
and the Directors and the Financial Statements for the year ended 31st December 2025 as
audited and reported by the company’s Auditors now submitted to the meeting be and is
hereby approved and adopted.

2.DIRECTORS SEEKING RE-ELECTION

i. It was proposed by DAVID MURIITHI GITARI and seconded by SAMUEL
SHUMBUKU IMINYI and RESOLVED BY MAJORITY of shareholders that Mr Stanley
Tsikirayi Director retiring by rotation in accordance with the Company’s Articles of
association and being eligible, offers himself for re-election.

ii. It was proposed by JAMES NDUNG'U KABIRU and seconded by CECILIA WAIRIMU
MUTHARI and RESOLVED BY MAJORITY of shareholders that Mr.Paul
Nyachiwowa Munhuwaani Director retiring by rotation in accordance with the
Company’s Articles of association and being eligible, offers himself for re-election.

3.APPOINTMENT OF AUDITORS AND REMUNERATION

It was proposed by FREDRICK MWINZI NGURO Seconded by ROSEMARY NYAMBURA
NJUGUNA and RESOLVED BY MAJORITY of shareholders that the audit of the
Corporation’s books of accounts will be undertaken by Grant Thorton LLP in accordance
with section 72(2) of the companys Act 2015.




4.DIRECTOR’S REMUNERATION

It was proposed by AGNES KAMENE GODEKA and seconded by JAMES MBUGUA
KAHURIA of Directors and the Directors' Remuneration Report for the year ended 31st
December 2025 be and is hereby approved.

5.SPECIAL BUSINESS

a) It was proposed by ISAAC M'MUJURI and seconded by RICHARD MWANTIKA
MROMBO, and RESOLVED BY MAJORITY that, subject to approval by the relevant
authorities including the Central Bank of Kenya and the Registrar of Companies as
applicable, the Company be and is hereby authorized to change its name to “HOPE
Microfinance Bank PLC.

b) It was proposed by TED FRANCIS MANANIH, seconded by JOHN KIMATHI NGUGI, and
RESOLVED BY MAJORITY that Article 3 of the Articles of Association of the Company be
and is hereby amended by deleting the existing Article 3 in its entirety and substituting it
with the following:

Article 3 - Share Capital

The share capital of the Company is Kenya Shillings One Billion Three Hundred and
Thirty-Four Million Two Hundred and Ninety-Seven Thousand Five Hundred and
Sixty (KShs. 1,334,297,560) divided into:

i. One Hundred and Eleven Million Six Hundred and Fifty-One Thousand One
Hundred and Sixty-One (111,651,161) Ordinary Shares of Kenya Shillings Five (KShs.
5.00) each; and

ii. One Hundred and Fifty-Five Million Two Hundred and Eight Thousand Three
Hundred and Fifty-One (155,208,351) Class A Ordinary Shares of Kenya Shillings Five
(KShs. 5.00) each.

c)It was proposed by SHAPHAN WACHIRA MAINA, seconded by WANJERE
WILSON GATHITU, and RESOLVED BY MAJORITY that the authorised share capital
of the Company be and is hereby increased from Kenya Shillings One Billion One



Hundred and Thirty-Nine Million Two Hundred and Ninety-Seven Thousand
Five Hundred and Sixty (KShs. 1,139,297,560) divided into:

a) i.One Hundred and Eleven Million Six Hundred and Fifty-One Thousand
One Hundred and Sixty-One (111,651,161) Ordinary Shares of KShs. 5.00
each; and
ii. One Hundred and Sixteen Million Two Hundred and Eight Thousand
Three Hundred and Fifty-One (116,208,351) Class A Ordinary Shares of
KShs. 5.00 each;

b) To Kenya Shillings One Billion Three Hundred and Thirty-Four Million Two
Hundred and Ninety-Seven Thousand Five Hundred and Sixty (KShs.
1,334,297,560) divided into:

c) i.One Hundred and Eleven Million Six Hundred and Fifty-One Thousand
One Hundred and Sixty-One (111,651,161) Ordinary Shares of KShs. 5.00
each; and
ii. One Hundred and Fifty-Five Million Two Hundred and Eight Thousand
Three Hundred and Fifty-One (155,208,351) Class A Ordinary Shares of
KShs. 5.00 each

d)It was proposed by MWANDIME HERMAN, seconded by Joseph MIRING'U
KIGUONGO,JOSEPH and RESOLVED BY MAJORITY that, pursuant to section 329 of the
Companies Act, 2015 (the “Act”) and subject to receipt of all necessary regulatory approvals,
the Directors be and are hereby generally and unconditionally authorised to exercise all the
powers of the Company to allot and issue shares in the Company and to grant rights to
subscribe for, or convert any security or indebtedness into, shares in the Company. Provided
that the maximum number of shares that may be allotted pursuant to this authority shall not
exceed Thirty-Nine Million (39,000,000) Class A Ordinary Shares. The shares may be
allotted, and such rights may be granted, on such terms and conditions and at such
subscription price or conversion price as the Directors may determine to be fair, reasonable,
and in the best interests of the Company. This authority shall expire on the date falling five
(5) years after the date of passing this Resolution, unless previously renewed, varied, or
revoked by the Company in accordance with the Act.

e)It was proposed by DAVID KIPKENE]I, seconded by JACKSON MUNUHE MUCHANGI, and
RESOLVED BY MAJORITY that, pursuant to section 348 of the Companies Act, 2015 and
subject to the authority granted under Resolution (d) above and further subject to the
receipt of all necessary regulatory approvals, including those of the Central Bank of
Kenya, the Directors be and are hereby empowered to allot and issue such number of Class
A Ordinary Shares to HOPE Advancement Inc. as may be necessary in consideration of
an aggregate subscription amount of up to United States Dollars One Million Five
Hundred Thousand (USD 1,500,000) (or the Kenya Shilling equivalent thereof).Such
shares shall be issued at such subscription price per share and on such terms as the



Directors may determine, and shall rank pari passu in all respects with the existing Class A
Ordinary Shares and shall be credited as fully paid upon receipt or capitalization of the
relevant consideration. It is further resolved that such allotment shall be made as if the pre-
emption provisions contained in section 338 of the Companies Act, 2015 and the Articles
of Association of the Company did not apply to such allotment.

f)It was proposed by EZRA KIRIMI, seconded by CATHERINE WARINGA MUGAMBI, and
RESOLVED BY MAJORITY that the Directors and the Company Secretary be and are
hereby authorised to do all such acts and things, execute all such documents, make all
requisite filings and lodgements, obtain all necessary regulatory approvals, including those
of the Central Bank of Kenya, and take all such steps as may be necessary or desirable to
give effect to the foregoing resolutions.This shall include, without limitation, updating the
register of members and filing all prescribed returns with the Registrar of Companies.

BY ORDER OF THE BOARD

CATHERINE KAWIRA BARIU
COMPANY SECRETARY



