
 

SMEP MICROFINANCE BANK 
 

15TH ANNUAL GENERAL MEETING 
 

POLLING RESULTS 
 
The Board of Directors of SMEP MICROFINANCE BANK is pleased to announce the results of 
voting for the resolutions that were put forward for determination by shareholders at the Annual 
General Meeting held on Friday 26th JUNE 2026.  

The Poll was conducted by Image Registrars and scrutineered by Mazars.  

 RESOLUTION Voted In 
Favour 

% In 
Favour 

Votes 
Against 

% Against Abstained Verdict 

 To receive, consider 
and if approved, 
adopt the 
Company’s audited 
financial 
statements for the 
year ended 31 
December 2025, 
together with the 
reports of the 
Chairman, 
Directors and 
Auditors thereon. 

188,728,852 99.9984% 2,916 0.0015% 2,799 

 
 
 
 
 
 

PASSED 

  
 
Election of 
directors  
a) Rotation of 
Directors: In 
accordance with 
Article 118 of the 
Company’s 
Articles of 
Association, the 
following 
Directors retire 
by rotation and 
being eligible, 
offer themselves 
for re-election. 
i.  . Mr Stanley 
Tsikirayi 
 

188,719,170 99.9936% 11,898 0.0063% 3,499 

 
 
 
 
 
 
 
 
 
 
 

 
PASSED 



 Election of 
directors  
a) Rotation of 
Directors: In 
accordance with 
Article 118 of the 
Company’s 
Articles of 
Association, the 
following 
Directors retire 
by rotation and 
being eligible, 
offer themselves 
for re-election. 
 

188,725,353 99.9964% 6,648 0.0035% 2,566 
PASSED 

  
To consider and, 

if thought fit, 

appoint Grant 

Thorton LLP as  

external auditors 

in accordance 

with the 

provisions of 

Section 721(2) of 

the Companies 

Act, 2015 subject 

to the approval of 

the Central Bank 

of Kenya and to 

authorize the 

Directors to fix 

their 

remuneration for 

the ensuing 

financial year. 

188,721,269 99.9992% 1,399 0.0007% 11,899 PASSED 

 

To approve the 
remuneration of 
Directors for the 
period ended 
31st December 
2025 

188,721,387 99.9930% 13,180 0.0069% 0 

 
 
 
 

PASSED 



 

 
  

SPECIAL 
BUSINESS 
As Special 
Resolutions: 
 
a)THAT subject to 
the approval by 
the relevant 
authorities 
including, the 
Central Bank of 
Kenya and the 
Registrar of 
Companies as 
applicable, 
consider and, if 
thought fit, 
approve the 
change of the 
name of the 
Company to 
“HOPE 
Microfinance 
Bank PLC”. 

188,729,436 99.9975% 4,665 0.0024% 466 

 
 
 
 
 
 
 
 
 
 
 
 

PASSED 

 As Special 
Resolutions: 
b)THAT Article 3 
of the Articles of 
Association of the 
Company be and 
is hereby 
amended by 
deleting the 
existing Article 3 
in its entirety and 
substituting it 
with the 
following: 
 
“The share capital 
of the Company is 
Kenya Shillings 
One Billion Three 

188,729,787 99.9978% 4,082 0.0021% 698 

 
 
 
 
 
 
 
 
 

PASSED 
 
 
 
 
 
 



Hundred and 
Thirty-Four 
Million Two 
Hundred and 
Ninety-Seven 
Thousand Five 
Hundred and 
Sixty (KShs. 
1,334,297,560) 
divided into: 
 
i.One Hundred 
and Eleven 
Million Six 
Hundred and 
Fifty-One 
Thousand One 
Hundred and 
Sixty-One 
(111,651,161) 
Ordinary Shares 
of Kenya Shillings 
Five (KShs. 5.00) 
each; and 
ii.One Hundred 
and Fifty-Five 
Million Two 
Hundred and 
Eight Thousand 
Three Hundred 
and Fifty-One 
(155,208,351) 
Class A Ordinary 
Shares of Kenya 
Shillings Five 
(KShs. 5.00) 
each” 
 

 

 As Ordinary 
Resolutions: 
c)THAT the 
authorized share 
capital of the 
Company be and 
is hereby 
increased from 
Kenya Shillings 
One Billion One 
Hundred and 
Thirty-Nine 

 
 
 
188,731,535 
 
 
 
 
 
 
 
 

 
 
 
99.9986% 

 
 
 
2,566 

 
 
 
0.0013% 

 
 
 
466 
 
 
 
 
 
 
 
 

 
 
 

PASSED 



Million Two 
Hundred and 
Ninety-Seven 
Thousand Five 
Hundred and 
Sixty (KShs. 
1,139,297,560) 
divided into One 
Hundred and 
Eleven Million Six 
Hundred and 
Fifty-One 
Thousand One 
Hundred and 
Sixty-One 
(111,651,161) 
Ordinary Shares 
of Kenya Shillings 
Five (KShs. 5.00) 
each and One 
Hundred and 
Sixteen Million 
Two Hundred 
and Eight 
Thousand Three 
Hundred and 
Fifty-One 
(116,208,351) 
Class A Ordinary 
Shares of Kenya 
Shillings Five 
(KShs. 5.00) each, 
to: 
 
Kenya Shillings 
One Billion Three 
Hundred and 
Thirty-Four 
Million Two 
Hundred and 
Ninety-Seven 
Thousand Five 
Hundred and 
Sixty (KShs. 
1,334,297,560) 
divided into: 
 
i.One Hundred 
and Eleven 
Million Six 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Hundred and 
Fifty-One 
Thousand One 
Hundred and 
Sixty-One 
(111,651,161) 
Ordinary Shares 
of Kenya Shillings 
Five (KShs. 5.00) 
each; and 
ii.One Hundred 
and Fifty-Five 
Million Two 
Hundred and 
Eight Thousand 
Three Hundred 
and Fifty-One 
(155,208,351) 
Class A Ordinary 
Shares of Kenya 
Shillings Five 
(KShs. 5.00) each, 
by the addition 
thereto of 
39,000,000 Class 
A Ordinary 
Shares. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  
As Special 
Resolutions 
 
e)THAT pursuant 
to section 348 of 
the Companies 
Act, 2015 and 
subject to the 
authority granted 
under Resolution 
(d) above and 
further subject to 
the receipt of all 
regulatory 
approvals 
including those of 
the Central Bank 
of Kenya, the 
Directors be and 
are hereby 
empowered to 
allot and issue 

188,725,352 99.9984% 2,916 0.0015% 6,299 

 
 
 
 
 
 
 

 
 
 
 
PASSED 



such number of 
Class A Ordinary 
Shares to HOPE 
Advancement Inc. 
as may be 
necessary in 
consideration of 
an aggregate 
subscription 
amount of up to 
United States 
Dollars One 
Million Five 
Hundred 
Thousand (USD 
1,500,000) (or 
the Kenya Shilling 
equivalent 
thereof), at such 
subscription 
price per share 
and on such 
terms as the 
Directors may 
determine, and 
such shares shall 
rank pari passu in 
all respects with 
the existing Class 
A Ordinary 
Shares and shall 
be credited as 
fully paid upon 
receipt or 
capitalization of 
the relevant 
consideration. 
Such allotment 
shall be made as 
if the pre-
emption 
provisions 
contained in 
Section 338 of the 
Companies Act, 
2015 and the 
Articles of 
Association did 
not apply to such 
allotment 



 
 As Special 

Resolutions 
f)THAT the 
Directors and the 
Company 
Secretary be and 
are hereby 
authorized to do 
all such acts and 
things, execute all 
such documents, 
make all requisite 
filings and 
lodgments, obtain 
all regulatory 
approvals 
including those of 
the Central Bank 
of Kenya, and 
take all such 
steps as may be 
necessary or 
desirable to give 
effect to the 
foregoing 
resolutions, 
including 
updating the 
register of 
members and 
filing all 
prescribed 
returns with the 
Registrar of 
Companies. 

188,729,085 99.9984% 2,916 0.0015% 2,566 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
PASSED 

 

DECISION  

The resolutions as presented to the shareholders were approved having garnered a majority of 
the votes cast.  

The Board of Directors wish to thank all our shareholders who registered and participated in 
our virtual Annual General Meeting. 

 
BY ORDER OF THE BOARD 

 
CATHERINE KAWIRA 
COMPANY SECRETARY 


